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4CT.3r, 653(«T).—^ ISTirmPT ^ W t 1956 (1956 ^ 1) ^ 

3^^ IpRRT ^ ftp t afff 

f^fWT -^ORRT ScTRF W 18 #fRT XJ^fF^T Wi^, II ^ it 

t, ^ ^ ^ ^ ^ ^ jrjfT'jR ^ off? ^ wwi oft? ?«T^?err 

^ t^FltW ^ 0H47M JTHTcft oft? ■^xif'ti ’'W ^ sft? ^ TEJcJi? 

IJPftw eft f^lcMebl^ gR[ ^oft ^ fftqiJB 3ft? ^ gRT ^ # 

3ft? %?cT? IIW ^ ^ ^ ifFTfft ^ 'iJPtf?bld Wr ^ iratXiR tJF 

sFMFi/jeb t % ft?rft ^fSRRT <}^NTt:?R vjfr fftx srPjf^ 1956 ^ 

3{^Jt? '(lytpl^l %, «c)l?> 17, ftt?I?r cT?T, vjeftd '»T^, ylcKT?- II , 

’*tMI -I'‘K - 380 2011 "ft Sft? 3<W ft'd'tt ^JORRT ?%S .^cielMAc Xjft ?R3 tT$I 

ft, ^ 'dHifteid cftii-ft ft xjfHT "dlfft? ; 


3ft? ft?lft ■fJ^RRI ?fe ft^S^ ftcldM'fte fcFlftft'S ft ft?Tft 1pT?RI ?ft2: ftftt^Re 

ftddMfte gxroPsH ^ ?im snft ?rHTftcn m orjftt?? 27.3.1999 gft ^ xnf^gj 'yiiyryui 3Tttrft?PT ft 

^ ^fXT? Elly chi ^ Eiiyi HiRfl ftchcM SF?r 1ft ill ft; 

3ft? ft?Rt ^'3iyid ?fe SftftsPixR- ftg-<jRfte ^nft>?n ft ijorTRr yfts ftg^ ftcRmftd 
comTyifH ferfftftg ^ ?fm orirft ?TTfiirad ^ 26.3. 1999 gft ^ ?TmT?nr 3ftftft?B ft 

ttJijftl fti ^fij? Ellychl gl?l mRd SRI SR fftST ft ; 

sft? yiHiftcn ^ fftR y-Rnfft'd softer sft ylft ^jcftgd SRfftftt sRft^i ft?rft jjRyjd ?fts 

ftsRSftd S5N?y^H fcifftfts 3ft?' ft?rft TJSRRT ?ftd ftfttoys: ftcjciyftd wftW? fellftft-S sft 3TT^ 3ft? 

^g3iTS, sift sftft ftr, arrftfftd sryft ^ Iftitf ftr ?RrsR ysfi ft wr?R si ftv^i lift sft ; 


1967 01/2002 


( 1 ) 
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afrr ^ ^cfcnrife ^ ^ ^jvjRRi ^ 

^ ^RliTcH ^ srertcf- 1.4.2000 ^ 

WiW” (3tM), 1.4.2000 ^ 31^? 31.3.2000 ^ 

(^JvjRRft) A ^ tfj^Tppfr gRT a<Rftld '^jt ^ eft ; 

3ft7 WM 3T]M iR ^4jR ^ ^ t ; 

3RT: 3R ^R4jR , ^jipft 3TfStf%7PT, 1956 (1966 ^ l) 45t tTRT 396 ^ ^R T (l) 3jt7 

WIRT (2) gRT HgrT iflRd^i m JRfpY ^fR^ flj, OT6 4^ W^TcR 4R^ ^ f^ pFlf^Rjy) 

^Rlft t, 3T«lf7^: — 


1. ^ftni ^PT aft^ jn^ -(i) ^ arTT^ 4>T ^nR jjvjixjid gggftTH 

f^ffJr^ 3frf ^54RRT ^ (RRMrR) 317^, 2002 t I 

2. qfhiignt - w an^ gR ?tgif ^ SRreiT g * 

(47) ftg" % 4? 3lMcr t fvRT^ 4? 30^ WES 3Tf$Rj|^ ofM t ; 

(RT) gppft” ^ ^ 47nfl^ fcff^r^ arf^r^R t ; 

(R) ** »(Ru ii 4t Rppft” ^ ^ipRRr ^ ^-^fbiLk; tgcnr^fe aiMcT t ; 

3. Vt*ix *11'***1 WT ftc’f - (^) 31.3.1998 4^ TiMRg'i ^ ^PtR gR'g 4>T Od-f R^RfcTfeg ^:- 



RjRftt ^ RTR 

imiil^^H 


Rftr (Rgft ft) 

1. 


(4^) ^4RRT ^ RRRRTcf 
afR vd'1<ft RTR 

(TQr) RT^ ^ 
aftR RTR 

tftRttraT 

2,32,922 

2,32,92,200 

2. 

ft^ft TJRRR Sftg 
g^cjR tRcnrftg 
RTlftR^R (ft Cl'S 

(47) y^S'RR ^ RvjRMIcS 
3lk^r# RIR 
fft'5(^lc(l 

(RT) RT^ ^ 

\3R4i RTR 

MM 

4,69,923 

4,89,92,300 


4. 4II S1*1l*t^4.-(i) Rgcl '^t ^ ^JTjRRf ^4gP?^ 4 >IhT<^H ferf^ffeg 471 

^FTRI 47R4R 3ff? vJMihR vShfR ’ft t. RRT^ atgftg ^ 'HMftTgi, RT^' WT ^ RT WT47 sft? STR 
Snf^TRt 3 Ar 4|R|« R^RH RT RT^ RT% ^ RT R^, ^ , RTI^ % MfRl 4ft 3Wft( 

R4ftRft sfR Rftt 3)lRftRt, R^, aft^tRRur 3ri?l47R ^TR^ ft RT STReR fftIftRH, ^JRRR 

^I4)_ 47ft?ll(HI, 3f|\j)l'<. SifftqgH ft RTef, 'Rftt fftRftt ^ EEft 44 3fttlR, 4^ 'taml RfR, RRRRT RR, 
g^jcft RER gift, RRR; aftlftfftR) 3lk- 3ER Sf^grf^TRt aftf 3T^9nR5T 3TTRTcT 3tftr 3PR aT^jfrf^rRt STRIR 
^ *T3T 3fk TRftgT fftR^ ^ Rftt 3Tt?r^ 3ftR ^iRftgl ffttifef 4>RfftRt 4ft WT '^Mlrffti ^ 

Tmrfftg 4Rft 4T^ ^ ^R47 3fk HRR gfk afTSRH, BfcPj^TRT 3(k fftRft ftt 4^ ^ Tfpft 3Tl?r4iTft ^ 
aifttR 'tgft fftRT fftRft anft 44^414 aft? ^ rrrr 4fer tftlft ^ 3 t^rr gRujiftt 4j4ftt ^ 
3RiRR^4rnJft 3jt7 wft ^ RfTtjft RT aftiRg aft? s3^ fftf^ rr^ Rnftft I 
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(ii) ^ fcTf, ■'30^ til'll ^ 31.3.1998 eR3T afk 

^TSfr ^ 5lf?f Plq?l ^ v^FPIT sfrr \d'H<^ MWfd ^ 'tl«<qei'f ^rfillf^d ^ 

I T!f? tpft % i^ WW^ldl cIT^ ^3^ 3tf^ ^ r^R ^ ^ 

3)k mRoii 41 31.03 1998 ^ gcR ^ srjmwft 3ITf^ ^reur 

3ft^ v3^ T?7^ ra«(^d ^ ^ i> ^ t vJTl^t^ l f^td I 

ifq^Jirpn- ^ n3wt ^ 3tcf% ^ ^ ail^pfjR ^ifSmit 

inl^KM't 3lV ra!?iqi(?t<hi'« sfk ^ ^ ^ ^ wra? arnft ^ 3tci^ 

3fR^, 'i!M'm 3Tf!r^ art? ^ ^ ?n ^ ?W?ra- 

f^^art ? ^*K ^ ft^d ^ ^ ij4 ftfcif^d ^ ^ ^ if ^ art?^?rrt 

?W^ ^ art? i{-tdi^vji f^yftd ^ fWir? ^ IWr ^ ?r>ft 

art? ^Trar?mj ^ aiicft t I 

5. 'hhRi wt aNT?of - f?r an^ ^ gi f^, f^m^r ^ ^ 

^ ^ ^ fTf^mt ^ 3rt?f^^gilT^^?M?g3IT?l^7lTg^ ^ 

^ t ^ ^ af^ M ^ ?n cfr % trf^ ^ ^ Tmrfkm, ^ 

^ ?TpPit art? '{I'Ji'M aTT?ftrf?f ^ ^ ^tft ?w ^ i 

6. ?ifttiKafl lit **n?Rr aif^ - ^ an^ if af^rf^ aRi ai#T ?grt M ^ 

^ ^ H^dtt ^ 3RI frt<ad, f^iEiftd diij'fl TO?>R ^ ^ 

m^T ^ ?IT inM ?73rt t ^ ^ in ^ ^ 

itp ^ IWR^ ^ art? Nr% # ijjf art? Jrm^t ?iiT ir jif^r -an nr^ 

^?ni5t tw^?^ ^ I 

7. ftf&w ®i4^ift*i'l 3ft «n^r- 3rf^ ft? grt ftgft^r ^ srt zrr ^ ft^ grtf wi. 

sffinimn , anffcT ^rr ift ji^ gft 3 ri ftftg> g > i jd i f^g| mn it, ^ fttiftg gft4t ft 

^iraF ft gft^ ftr aftl^ ft ^ gr w an^ ^r afftftss 5TO ft g??T? vjTT^ 

^ ftft ^ ?ft wrft gr fft# # jrgjT? ft nft^ ?i<T ft ?ft jmrftg ?ft gftft, 
fftg^grg ariftftsr?, arft^ gr ar^ ftftgj ggftgrftgr ^ ftft ft art? ^ ?ftgT gg^ gftonftt 
J^ST?r^^ft?s;g' ^^;5fT^Hftftfti?Tjign?gftg?3Tftgr gfftgrggTftgrft 
't’H'fl gi?[ gr g?fft ft'Sei ??ft , artftftftid ftgr grrar art? ?^ i 

8. gj?raH gft gigggqftg-ftgg ftg ft ijft_ ftgftg ftgft gr?i fftrj g;j gg??T? ft cfpft art? aift 

^ ^ anrftftRf aigjfpui ftt ft ftt ?rag ?rft g>? ftftmftt 

ftgftt ftgrgft art? g?g ft aftft ?ftr ftii ftft # ^ ?TgTft^ ft ^^ fftl | l H^^^)^ 

ang-gj? artftfftgg 1961 (loei gg 43) ft aiftt? arjgng fftij i 

9. ftgfei gsqftt ft arfftgnfM aft? ang gtftgif^ft ftt giwg vjqftr - fftgfftg gftft) ft Iftg^ ^ 

J>MW 3rfft^(fftr??ft y4 g7iRH4, fftft?[gr ftt ft gr arg gjftgj^ 
(fftgf^ gftftt ft 3r=g Pi^gftl gft ft^gift fftgg fft? ft ft gfftjnftt ftgft gg, ggrt^rift 
a(f?iggft gr g>fttii^ ft -git^ aft? >3?rft 3 prt gg gr argft ftgr ^ argfft ft art? ^ 
art? gift g? aft? ftft ft a#g7Tft art? frtftgiUjgjift ft gng gigni gj^ gr gs^ gfl g^ 

^ ^ ^ ^ 3iftgr ? fftgr aft? gg ggj gjggj ^ 

gr gj?ft ?ftft gig ggj fft gftft if \3i«g»i f^fftuR ?ng 4 j ?>»? ft ?TgM ?ft g>? 
wr gr gT?^qftg> wrtcT gRf ^?igg grf^ftftg) aft? ftt gift ft ?r«gg 7 ^ ft ftM? ?ft 
^ ftgr "^gidT ft i 
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EiNq t ^ yMt w Pi^?ich ^ ^ umpn i 

11. »if^ ftft, aiRl^fiferr, wsum ajW 3r^ firf&oi- i96i (i96i yy 43) ^ 

ST^qra^ ^ 3f#q ^ ^Tpf) gRT 37fSlc[iT%fr 3f[? ^ 

wrf^ zrj 3TfSmf^^^ f^ qr 4 k^ alklMt 3 rt t 

^ ^ ^ f^Tf^ ■qq sRl^ 4 Rij|i4) ^ W^, ^ Rnw ^ 

tR qq TTq, RT 3Tt?rqj RTd) qq RBR qR^r, ;3t9q, Rr^yq 3fR ^ Tsfr 

Rrt qf[ ^ rt PltJiiM Rrf^pff qq qRoqifr qR;ft ^ qRSRft qq^ RT qrfSrq^ RRfr qjt 
3RRur qq altq f?rqfer q^Fft a«iT qRonift qlipft gRi wrf^R rw t f lq ifgi q ^i Rq ) 
^ 3if6Rq>#r ^ ^ qqr R ^ jmrf^ q^ fW qrrqqr i 

ia. qft«q irft %lfer ^qlt ^ ^ arflrqq^ qfR qq^qRt, qq%^ f^1?r 3ft7 

yq?W ^Rty arf^lRrqq, 1952 (1952 qq 19 ) q5t ^ 3?#T qq^i ^ qf^ TqRT ^ 

'IRW q^ ^ if ^qqw ^ sff^ qRunjft ^qrft, ^ 3q^ ^ ^ 

t ?q 3rf?n?qM 3lk qs^qifM ^ qrqq ^ qq^qRt qf^ MRq^ qq 3?t^ ^ 
^ <T>v'n 3t)q ■q'lcfl f^qq qq ^ RitiRq qqpfl qq?cf[ q^ ^ qr tjqft qqq qq ^ qfi 

qRTRTcr %iqTq ^ 3?tftq cfpj ^ j 

13. A'rt'd ^vTOcT qfe t«;g[q ^qeR% WPft^fR qq flyeq- ^ 3n^ ^ apq \Jij4iff ^ 

31^ q?^ 5^1. P)qci ^ ^pfqRT qfe ^'Sojh ^qerrfc ^ryt^qrq qq f^ q eq 

1 ^ qmjqr affq ^ cqfgjr, qjRTft ^ ^ ^rfj arf^rqq^ ^ 

^qi^ ^ qi 3lf?lqq^ ^ tRiqq ^ q?lt RTR RI qq^qr# R# q^, Rmro 

q?r qq^ qr?T ?qr qipr^ww ^ ^ wj^ ^ y^ ^ ^ aqqqqq^ ^ i 

14. nMt qftrq^jq am miqr qq y ^ q ? 9q,qui - qrqqqq; ^ aq^ q^ ^r aif&qjJ^q 

^ y?qTc[, TTeiRfty, arsR-qiqrq %cr qJrpft qfif ' ^ q (^orr) arfqqrar q q^ ^ 3q^ 
q5t yfrf fwfWt m(R) yq q^Rft qfurq^ (j'jfqid) sRqqrqrq yRiqpfl q^^Fft grqr R Rq 
qq qt^ Rqj qrRr yq 311^ q?t qRrqsq qRyr aftq^ 3q^ q^I yfcT qft yrf^ q?r qr^Ry ^ 
yq> ym ^ i^tciq ^qr^ q^ ary^ ^qqr^rq ^ yyrRid qRyr I ^qr^ y^rqrq; qMt 

qf^q^ sf^yqrqrq l^yRd qiM-fl ^ qRy ^r qjqi^ yjqi qf^3q^|qr, arRrfciRyq qr y>T^er Rr yrj 
qpft qqqq^ ^qrq^ q$^ ^qcnr^ q^mRvH fciRf^ Rrt qqq alcTqqj qqpf[ 

qq wi<)<7i4 Rjqi yqr q^ yq?qf # q?^ 3^ \T% qrilf^ 3[tq ^qr yqqq qr^rRqr 
■qqqiturt q?r aqpft qq?ci q^Pn 1 

15. yR»(nft qqpft ^ qPiy wcr qrtq qryy - %qt ^j^rr qfe .|q <H i|tf d qqqRqrq 

fcff5)t;s ^ qtyy wr 3[)q qfyy Rrt qw ^ t Rrr Rq ^ ^ Rwq t, Rrr 

^ ^ yRoqift q^tRft ^ ^?PR ^qqq afR ^ qqyrt i 


[ysr. -y. 24/05/99/#[F?r-IIl] 
qrjfty yitft, qrgqq ■yPqq 





[<nnn--'gr^3(ii)3 




5 


MINISTRY OF UW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

ORDER 

New Delhi, the 19th June, 2002 


S.O. 653(E).—Whereas the Central Government is satisfied that for the purpose 
of securing the principal object of M/s. Gujarat State Handloom Development Corporation 
Limited, a Ciivemment company incorporated under the companies Act, 1956 (1 of 1956) 
having Its registered office at Block No. 18, 3rd Floor, Udyog Bhawan, Sector-n, Gandhinagar in 
the State of Gujarat and for the purpose of securing coordination in policy and the efficient 
working of manufacturing Handloom articles by avoiding overlapping and competition for 
achieving the social objectives for production and marketing of goods produced by the artisans 
in rural aiieas and in order to improve the perfomiance of the Companies for better resource 
management, it is essential that the Gujarat State Handicrafts Development Corporation 
Limited, a Government company incorporated under the Companies Act, 1956 having its 
registered office at Block No. 17, 3rd Floor, Udyog Bhawan, Sector-II, Gandhinagar-382 Oil 
and the said M/s. Gujarat State Handloom Development Corporation Limited which is also a 
(Government company, shall be amalgamated Into a single company: 

And whereas. M/s. Gujarat State Handloom Development Corporation Limited 
approved Its amalgamation with M/s. Gujarat State Handicrafts Development Corporation 
Limited by resolution passed by the shareholders of the company In the Annual (General Meeting 
held on 27.03.1999; 

And whereas. M/s. Gujarat State Handfcrafts Development Corporation Limited 
approved the amalgamation with M/s. Gujarat State Handloom Development Corporation 
Limited by resolution passed by the shareholders of the former company In the Annual General 
Meeting held on 26,03.1999; 
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And whereas, a copy of the proposed Order for amalgamation was sent In draft to the 
aforesaid Companies namely, M/s Gujarat State Handloom Development Corporation Limited 
and M/s Gujarat State Handicrafts Development Corporation Limited for Its publication in two 
newspapers Inviting objections and suggestions If any; 

And whereas, the scheme of amalgamation of M/s Gujarat State Handloom 
Development Corporation Limited with M/s Gujarat State Handicrafts Development Corporation 
Limited was published by both the companies In the dally newspapers namely Indian Express 
(English) on 1.4.2000, Gujarat Samachar (Gujarati) on 1.4.2000 and Sandesh (Gujarati) on 
31.3.2000; 

And whereas, the objections received were considered by the Central Government; 

Now, therefore, jn exercise of the powers conferred by sub-sections (1) and (2) of 
section 396 of the Companies Act, 1956 (1 of 1936), the Central Govemnnent hereby makes the 
following Order to provide for the amalgamatton of the said two companies, namely:- 

1. Short title and commencement This Order may be called the Gujarat State 
Handloom Development Corporation Limited and the Gujarat State Handicrafts Development 
Corporation Limited (Amalgamation) Order, 2002. 

2. Definitions.- In thb Order, unless the context otherwise requires ,- 

(a) "appointed day" means the date on which this Order Is Published In the 
Official Gazette; 

(b) "dissolved company" means the Gujarat State Handloom Development 
Corporation Limited; 

(c) "resulting company" means the Gujarat State Handicrafts Development 
Corporation Limited; 
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3. SharehoMing pattern . - (a) The shareholding pattern of the two companies as on 


31.03.1998 Is as under 


S.No 

Name of the Company 

Names of share holders 

Total 

Number of 
Shares 

Amount Rs. 

1. 

M/s. Gujarat State 

Handicrafts Development 
Corporation Limited 

(a) Governor of Gujarat 
and his nominees 

(b) President of India 
and his nominees 

2,32,922~^ 

2,32,92,200 

2. 

M/s. Gujarat State 

Handioom Development 
Corporation Limited 

(a) Governor of Gujarat 
and his Nominees 

(b) President of India 
and his nominees 

4,89,923 

4,89,92,300 


4. Amalgamation of companies. - (I) On and from the appointed day, the entire 
business and undertaking of M/s. Gujarat State Handioom Deveiopment Corporation Limited in 
as is where is condition, Inciuding aii the properties, movabie and immovabie and other assets 
and liabilities, present or future whether liquidated or not of whatsoever nature, i.e. machinery 
and all fixed assets, leases, tenancy rights. Investment in shares or otherwise, stock-in-trade, 
workshop tools, goods in transit, advances of monies of all kinds, book-debts, outstanding 
monies, recoverable claims, agreements, Industrial and other licences and pemiits, imports and 
other licences, letters of intent and all rights and powers of every description, but subject to all 
mortgages and charges and hypothecations, guarantees, and all rights whatsoever, affecting the 
said properties of the dissolved company shall without further act or deed be transferred to and 
vest In or deemed to be transferred to and vest in the resulting company in accordance with the 
law for the time being in force. 


(ii) For accounting purposes, the amalgamation shall be effected with reference to the audited 
accounts and balance sheet as on 31.03.1998 of the said two companies and the transactions 
thereafter shall be pooled into a common account. The dissolved company shall not be 
required to prepare its final accounts as on any later date and the resulting company shall take 
over all assets and liabilities according to the balance sheet of the dissolved company as on 
31.03.1998 and shall accept full responsibility for all transactions of the dissolved company 
thereaft»r^ 
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Explanation.- The undertaking of the dissolved company shall Include Development 
Rebate Reserve, If any, all rights, powers authorities and privileges and all property, 
movable or Immovable including cash balances, reserves, revenue balances, 
Investments, all other Interests and fights In or arising out of such property as may 
belong to or, be in the possession of, the dissolved company. Immediately before the 
appointed day, and all books, accounts and documents relating thereto and also all 
debts, liabilities, duties and obligations of whatever kind then existing of the dissolved 
company. 

5. Transfer of certain items of property.- For the purpose of this Order, all the 
profits or losses or both, if any, of the dissolved company as on the appointed day, and 
the revenue reserves or deficits, or both. If any, of the dissolved company when 
transferred to the resulting company, shall respectively form part of the profits or losses 
and the revenue reserves or deficits, as the case may be of the resulting company. 

6. Saving of contracts, etc.- Subject to the other provisions contained in this 
Order, all contracts, deeds, bonds, agreements and other instruments of whatever 
nature to which the dissolved company Is a party, subsisting or having effect 
immediately before the appointed day shall have full force and effect, against or In 
favour of foe resulting company and may be enforced as fully and effectually, as if, 
Instead of the dissolved company, the resulting company had been a party thereto. 

7. Saving of legai procecdinga. - If on the appointed day, any suit, prosecution 
appeal or other legal proceedings of whatever nature by or against the dissolved 
company be pending, the same shall not abate or be discontinued, or be In any way 
prejudicially affected by reason of the transfer to the resulting company of the 
undertaking of the dissolved company or of anything contained in this Order but the 
suit, prosecution, appeal or other legal proceedings may be continued, prosecuted and 
enforced by or against the resulting company in foe same manner and to the same 
extent as it would or may be continued, prosecuted and enforced by or against the 
dlssolveii company If this Order had not been made. 







[vmil—t5TO3(ii)] 




8. Pfoviskwi with respect to taxation All taxes In respect of the profits and 
gains ( including accumulated losses and unabsorbed depreciation) of the business 
carried on by the dissolved company before the appointed day shall be payable by the 
resulting company subject to such concessions and reliefs as may be allowed under die 

w 

Income-tax Act, 1%1 ( 43 of 1961) as a result of this amalgamation, 

9. Provisions respecting officers and other employees of the dissolved 
company Every whole-time officer (including whole-time Directors) or other 
employees (excluding the other Directors of the dissolved company) employed 
immediately before the appointed day in the dissolved company, shall, as from the 
appointed day, become an officer or employee, as the case may be, of the resulting 
company and shall hold office or service theneHi by the same tenure and upon the same 
terms and conditions and with the same rights and privileges as he or she would have 
held under the dissolved company, if this amalgamation had not been made, and shall 
continue to do so unless and until his or her recommendation and conditions of 
employment are duly altered by mutual consent. 

10. Position of directors.- Every Director of the dissolved company holding office 
as such Immediately before the appointed day shall cease to be a Director of the 
dissolved company on the appointed day. 

11. Provident^ supeninnuatlonr welfare and other funds.- Subject to the 
compliance with the provisions of the Income Tax Act, 1961 ( 43 of 1961), the Trustees 
of the Provident Fund or Superannuation Fund or Welfare Fund and any other funds 
established by the dissolved company for the benefit of Its Officers and employees shall 
transfer funds of the Trust as on the appointed day to the resulting company, who shall 
immediately from the appointed day constitute the above moneys into one or more 
trusts with the objects, terms and conditions similar to those of the existing tmst or the 
said existing funds may be transferred to one or more corresponding trusts of the 
resulting company and the rights and Interests of the beneficiaries of the trust 
established by the dissolved company and resulting company shall not in any vvay ue 
diminished or prejudiced. 
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12. Membership of provident fund. - All officers and employees of the dissolved company 
shall continue to be the members of the Employees Provident Fund Trust under the Scheme of 
the Employees Provident Fund and Miscellaneous Provisions Act^ 19S2 ( 19 of 1952) of which 
they are members and the resulting company shall with effect from the date of publication of 
this Order in the'Officfal Gazette make and continue to make the employer's contributions to the 
said Employees Provident Fund in respect of these Officers and employees at the same rates as 
were being made by the dissolved company or such other rates as subsequently applicable under 
the existing laws. 

13. Dissolution of ths M/s. Gujanit Stats Handloom Dovslopmsnt Corporation 

Limrtad .-Subject to the other provisions of this Order, as from the appointed day, the M/s. 
Gujarat State Handloom Development Corporation Limited shall be dissolved and no person shall 
make, assert or take any claims, demands or proceedings against the dissolved company or 
against a director or an officer thereof in his capacity as such director or officer, except In 'so far 
as may be necessary for enforcing the provisions of this Order of amalgamation. 

14. negiftration of the Order by the R^lstrar of Companies.- The Central 
Government shall, as soon as may be, after this Order is notified In the Official Gazette, send to 
the Registrar of Companies, ( Gujarat) Ahmedabad a copy of this Order, on receipt of which the 
Registrar of Companies, (Gujarat ) Alimedabad ^all register the Order on payment of the 
prescribed fees by the resulting company and certify under his hand the registration thereof 
within one month from the date of receipt of a copy of the Order. Thereafter, the Registrar of 
Companies, Ahrnedabad shall place all documents registered, recorded or filed with him relating ■ 
to the dissolved company on the file of M/& Gujarat State Handicrafts Development Corporation 
Limited with whom the transferor company has been amalgamated and consolidate these and 
shall keep such consolidated documents on his file. 

15. Memorandum and Articles of Association of the resulting company. The 

Memorandum and Articles of Association of M/s. Gujarat State Handloom Development 
Corporation Limited as they stood immediately before the appointed day shall, as from the 
appointed day, be the Memorandum and Articles of Association of the resulting company. 

[F.No.24/05/99-CL-m] 
RAJIV MEHRISHI, Jt. Secy. 
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